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prodigal “scale - ‘decade ago, has
$3.000,000° in American’ cash ' salted
away in the bank Vi ult.s uf d.own
town New York. = . 1
In the American colon.v of. Thys-
sen enterprises perhaps the most
interesting is the Union Banking
Corporation, 3% Broadway, nominal

guardian of the $3,000,000 ) cache, eil| §

in United States currency—a sort of
nest egg for Herr Thyssen or per-
haps. for some of his high- -placed
Nazi ‘friends when the presenr.
troublous days are over.

Among other Thyssen interests:in
New York are half a dozeu corpora-

“|tions engaged in the shipping, ex-
Uiport and import trades, centering
-{chiefly about the coal and steel in-

dustries and operating under the

-
=

wing of the Union Banking Corpo-

German mdust.m.ll-st ‘who -was
Adolf Hitler’s original patro an al

* a.smu:ed Presa
F rits Thyssen
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thriving business in rolling up dol-
lars for Herr Thyssen in years past,
but have been brought virtually fo a
standstill dunng the last: year by

the war.
One of the mobt fasc.nat.ln" as-

ration: These organizations did a
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(Continued on page 22, column 2)
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N_EW' YORE AERALD TRIBUNE,

naturalized American citizen, having
received his-final citizenship papers
on Jan, 29,.1932, at Mineola, L. 1,

" Besides the Union Banking Cor-.
poration, Mr. Lievense is president
of the. Holland American Trading

ment, of : coui‘se.
this Thyssen*heit-egg, because it

sets “frozen’ | by’
government. -=-sln
armies’ beg‘an ‘svertunning Europe.

Thyssen  string of-

the - freezing “'order, however, as-
Dutch _corporation, and . not as
German-owned property,

to ha?e so.ne rights

part of the!'$4,500,000,000. foreign s~
. United States
3 Adolf -, Hitler’s

‘Government circles , assert that
the assets of the: Unfon Banking
Corporation and its-subsidiaries were
frozen -because capital and: control
came “frony"ia ‘Nétherlands institu-
tion called the Bank vopr Handel en
Scheepvaart’,(Bank for Trade and
Shipping) in Rotterdam one of the
banking houses
on the Continent. It was subject .to

As the ‘custodian of all Dutch
property outside -the Netherlands,
the Netherlands government in exile
-epresents that it, too, would seem
in'the ma.t.ter

6 /
__|ling Co oration, nor do we partici-
'ﬁEE"Ian'ls__ 05 caTAmnEs.. Ty oeto™

§.1s" the mystery
‘pwnership. off
ige.; - At the mo-

_one can get aty

Trectors mercly as &

“In “order that you may under-
stand clearly the reasons for our
doubts, I should like to give you
the background of our connection
with the Union Banking Corpora-
tion. Our partner, W. A. Harriman,
was in Europe in 1925, and at that
time he became .acquainted with
Mr. Fritz Thyssen, the German
industrialist. To the best of my
knowledge, Mr. Thyssen formed the
Bank voor Handel en Scheepvaart
and presumably controlled that in-
stitution. At one of his meetings
with Mr. Harriman, he told him he
was forming a bank in New Yor!
to look after, his interests in th
United State§, and he asked Mr
Harriman to serve on the board
Mr. Harriman agreed that certair
of his associates would serve in thi
capacity, -.and as a result varlou
members of the Harriman organiza-
tions, and now of EHrown Brothers
Harriman & Co., have been on the
's|board ever since, .

is
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endel en Schee
‘e limited

pvaart.
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purchase

‘accounts with the

'lth us s the only one which
e-diawings are lim

the payment.of ‘salaries and}:

addressed: 'by Knlght Wuolley. 8
partner of the Brown Brothers Har-
rsman firm, to Mr. _‘Whlte on Jan.

‘of New York,: "
: "80 Centre Street,.
- “New York, N

““Dear M. Whlt-e. Sty :

. “As you .are aware, my" partners,
= R. Farrlman. -Ray’ Morris, Pres-
cott S. Bush'and our manager, H. D.
 Pennington, -
Union Ba_;;lkin

rporation. astate

voor Handel e BcheEpvaart in Rot-
terdam. -Because:of possible,uncers.
tainfy.as to whether the Bank voor
Handel " en: Echeepvaarl: mIght. bel

‘|Harriman, H.

are  directors - of the|

5| administration -of the Thyssen do-
main..in. the. United States is the
‘shy: -and-.

of: Montreal ln May, 1926, two years
: th :
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+ “The Uni anking Corporation
dc«?g Tio_ commercial hus

= Oniy 110! ‘HE 'm

= now under the strict supervision:e
ana | the Treasury

t hase|;
the Natlona@ﬂw
*TTUSY COMPAnY;|
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At presént its ac-

uipment Corporation.

Trading Corporation,

Kauffmann & Co.
Publications "Inc, -

and Religious

assets of the Domestic Fuel Ccv-
poration, the Holland American
Trading Corporation and the Seam+
less Steel . Equipment Corporation
had all been frozen along with thuose
of the Union Banking Corporation
by. the Treasury Department. Hej*
sald the business of the whole group,
aside from the bank, hardly ap-|
proached .$1,000,000 annually.’
Blacklisted by Canada

He adniitted also that the Domes-
tic Fuel .Corporation, which had

the Thyssen ‘mining interests in Eu-
rope to Ganada and other Western
emisphere points had been black-
istecd by the Canadian Trade Com-
mission ln the fall of 1940.. i

of the operations of the corp
rtions beyond saying that the

epartment and f-}la
ery.little act,wity

Corporation, the Domestic Fuel Cor-,:
poration .and the Seamless Stee! i

All ‘of these occupy offices with
the Union Banking Corporation at}
39 Broadway. Others in the groupl:
at that address are the Kemari].
the Riberena]:
Fuel and Chartering Corporation,|.

Mr, Lievense admitted that thel:

been. bringing: cargoes of coal from| - -

p cannok lelt - yous

wurking “Youm
0
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up of the Unlon Banking Corpor

tion is provided in the following re-
port of the utlon !ssuecl on
Jan, 1, 19413 :

" Cornells - Lievense, pnsldent
Wall’,er Kauffmann, treasurer:
Directars—Cornelis Llevense, E. Roland
D. Pennington, P. 8. Bush,
H. J. I{ouwe.nhmren Ray ﬁorr!.s. J. G,

Grocnlnger.
: RESDUHCL‘B )
Cash on hand and due from :
banks Idomestic) ,...;... ;2_&17,1‘1::!.!15
Bond and stock invesiments - 282,880.25
Other loans, notes and bills: =
(Including’ ol'.h:r accepts " o
raree 53,000.00
. 947.66
. $3,104,501.86

RNCES) -..5...a,
Accrued ‘Incoms

'rolsl rusc!.lxce.v ‘
LY S LIABILIT Eﬂ

D:nusits‘ Demand ..........
‘Due to banks. (domcsuc and

forelgn)  ..,. 2,282,040,20
Other nhlutiu . 522.64
Capital stock ...........:. 40n,000.00
Surplus. lnd undi\rlded proﬂu 3n:!.38ﬂul)
Res:rvés N A NP IR 23,508.18
] Tnl.al Ilnblll'ies £3, 'MI 501.86

L:ev’eme a Unued Stales szen
The: domlnating personality in.the

little known. : Cornelis
| Lievense, -a. colorful little Hollander
<1 who' arrived in-this country by way.

UNION 'BAN'KTN'G CORPOR.RTION N'!.‘W -
YORE 30 BROADWAY, ORGANIZED 1024

. am: 2 15
"Superintendent of Banks, State :

311-‘5 586.14 o
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less /than $1,000,0¢

p . and Assets 4]
. 'The personnel nnd financial set-{1¢bs
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Has Time to Play the Organ .

spending too much jtime indulging
in my favorite pastime-—playing the
organ at my home, I also play the
organ. for the Whiteman Memortal
Baptist Church at Oyster: Ba}’ What
else Is there to do?”

Jacobs, have lived in a rambling
'two - Story .semi-~ Colonial home 4n
Cedar Swamp Road, in the High

pa.sses much time “visiling the
tulip. beds in the vicinity of .his
.home. He is a member of the Neth+
erlands Club, and was born in Maas!
lius, Holland, July 28, 1830.

Capl. Martinson Cmn mand ing
The Mexico Afler a Vacation
When thesCuba Mail liner Me

son’ was, in command after having:
passéd 'a month’s: vacatfon  ashore.
Captain Martinson has been inc

mand of %he ship: -aince Apri
Bl i

selzed eleven of the thifrteen] t:
“of “the. llne‘and lncm‘porated

“In fact,” he sald, “I have been]<

Mr, Lievenese and his wife, Maria |’

Hills Farm section of Glen Head,|:
L. 1., for the last eight or ten years.|-

sailed yesterday ..for Havana -and
Vera. “Cruz, .Capt. Oswald H. . Martin-|




